
""$

>IJT DIBQUFS EFGJOFT BOE EFBMT XJUI NFBTVSFT BOE DSJUFSJB UIBU IFMQ ;5@T

UP BDIJFWF B IJHIFS TUBUVT BOE UP DBSSZ PVU TVDDFTTGVM MBOHVBHF QMBOOJOH% >IF

SFTFBSDI RVFTUJPO JT0 AIBU NFBTVSFT DBO CF UBLFO PO UIF TJEF PG ;5@T UP HFU B

IJHIFS TUBUVT BOE CFUUFS BDDFQUBODF JO UIFJS MBOHVBHF DPNNVOJUZ2

>IF GPMMPXJOH MJTU PG DSJUFSJB USJFT UP BOTXFS UIF RVFTUJPO UIBU BSJTFT GSPN

UIF EJGGFSFOU MBOHVBHF TJUVBUJPOT PG ;5@T QSFTFOUFE JO DIBQUFS !+"0 AIBU BSF

UIF SFBTPOT GPS UIF EJGGFSFODFT JO TUBUVT PG EJGGFSFOU ;5@T2 >IF MJTU QSFTFOUT

UIF DSJUFSJB JO EFTDFOEJOH PSEFS GSPN NPTU JNQPSUBOU UP MFTT JNQPSUBOU%

(% 8IILFLDN SHFQJPLULQP DT DP QIILFLDN# FQ$QIILFLDN PDULQPDN NDPJV DJH QS D SHJLQPDN

NDPJV DJH% >IF NPTU JNQPSUBOU DSJUFSJPO JT UIF PGGJDJBM SHFQJPLULQP BT BO PGGJDJBM

PS DP$PGGJDJBM TUBUF MBOHVBHF XJUI FRVBM SJHIUT WJT$`$WJT UIF PUIFS TUBUF$

MBOHVBHF!T" PG UIF TBNF OBUJPO% >IJT MFBET UP !IJHI" QSFTUJHF BOE SFTPVSDFT

GPS DPEJGJDBUJPO% 6YBNQMFT BSF0 2LPPLTK =X HGLTK# .HNJLV O 0V UFK & .HNJLV O

3HSODP & .HNJLV O 2SHPFK# =QV UK >Z SQNHDP 3HSODP# /DPDGLDP 2SHPFK# /DUDNDP LP

=RDLP%

)% >KH 70@ THSW HT DT D TUSQPJ TZ OEQN QI LGHPULUZ 0

8G UIF ;5@ IBT B TUSPOH GVODUJPO GPS UIF DPIFTJPO BOE JEFOUJUZ PG B MBOHVBHF

DPNNVOJUZ# UIJT OPU POMZ MFBET UP UIF QSFTFSWBUJPO PG UIF WBSJFUZ# CVU BMTP

UP NFBTVSFT UIBU QSPNPUF DPEJGJDBUJPO BOE MBOHVBHF NBJOFOUBODF%

6YBNQMFT0 2SHPFK LP SHTRHFU UQ UKH 0V UFK$TRHDMLPJ FQOOV PLUZ LP .HNJLV O# 2SHPFK

LP /DPDGD LP SHTRHFU UQ UKH 1PJNLTK$TRHDMLPJ FQOOV PLUZ # AHTUHSP -SOHPLDP LP

SHTRHFU UQ UKH NDPJV DJH!T" QI UKH KQTU FQV PUSZ DPG 5V SGLTK LP SHTRHFU UQ >V SMLTK HUF%

*% >KH 70@ LT DNTQ D TZ OEQN QI UKH TV FFHTTIV N TUSV JJNH IQS PDULQPDN & TQFLDN

LPGHRHPGHPFH+ >IJT MFBET UP UIF NBJOUFOBODF PG UIF ;5@ PS UIF DSFBUJPO PG

OFX MBOHVBHFT%

6YBNQMFT0 4SLTK 1PJNLTK# -V TUSLDP 3HSODP# .HNJLV O 0V UFK# /DPDGLDP 2SHPFK#

5QTQW DSLDP -NEDPLDP# =QV UK -ISLFDP 1PJNLTK W T% -ISLMDDPT# /DUDNDP LP =RDLP# .QTPLDP

& /SQDULDP W T% =HSELDP HUF%
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+% >KHSH LT RQTLULW H HUKPQ$NLPJV LTULF FQPTFLQV TPHTT# NDPJV DJH RSLGH
"

DPG NDPJV DJH

NQZ DNUZ !HTRHFLDNNZ EZ UKH HNLUHT"% >IJT MFBET UP B TUSPOH BUUBDINFOU UP UIF

MBOHVBHF BOE UP MBOHVBHF NBJOUFOBODF%

6YBNQMFT GPS UIJT BSF0 AHTUHSP -SOHPLDP# 4SLTK 1PJNLTK# /DPDGLDP 2SHPFK#

BLGGLTK# 5V SGLTK HUF%

,% >KH 70@ RSDFULFHT FQSRV T RNDPPLPJ DPG TUDUV T RNDPPLPJ# FQGLILHT UKH PDULW H

FKDSDFUHSLTULFT# TUDPGDSGLTHT UKHO DPG ODMHT UKHO V TDENH LP X SLUUHP NDPJV DJH+ UIF

FYJTUFODF PG FMFDUSPOJD DPSQPSB MFBET UP EPDVNFOUBUJPO BOE DPEJGJDBUJPO

XIJDI BSF UIF CBTJD QSFSFRVJTJUFT GPS HBJOJOH QSFTUJHF%

6YBNQMFT0 ;5@T UIBU IBWF !MBSHF" MBOHVBHF DPSQPSB0 .HNJLV O 0V UFK#

-V TUSDNLDP 1PJNLTK# 7HX CHDNDPG 1PJNLTK, /DPDGLDP 2SHPFK# .HNJLV O 0V UFK# 2LPPLTK

=X HGLTK HUF%

-% >KH GQOLPDPU W DSLHUZ KDT DFFHRUHG UKH HY LTUHPFH QI UKH 70@T DPG FQPUSLEV UHT

RQTLULW HNZ UQ LUT FQGLILFDULQP0

6YBNQMFT0 0V UFK !UQX DSGT .HNJLV O 0V UFK"# 1PJNLTK# =X HGLTK%

4BOBEJBO 7SFODI IBT OP TVDI TVQQPSU CVU JU JT BO \PME] ;5@ TJODF UIF GJSTU

TFUUMFNFOUT JO FBSMZ (.UI DFOUVSZ BOE JT HFPHSBQIJDBMMZ TVGGJDJFOUMZ EJTUBOU UP

LFFQ JUT JEJPTZODSBTJFT QSFTFSWFE BOE DPEJGJFT UIFN%

.% >KH 70@ LT JHQJSDRKLFDNNZ GLTUDPU DPG PQU LP UKH PHLJKEQV SKQQG+ HFPHSBQIJD

EJTUBODF SFEVDFT UIF BNPVOU PG MBOHVBHF DPOUBDU XJUI UIF EPNJOBOU &

NPUIFS WBSJFUZ BOE FOBCMFT MJOHVJTUJD TFMG$EFGJOJUJPO%

6YBNQMFT0 3VTUSBMJBO 1PJNLTK# 7HX CHDNDPG 1PJNLTK HUF%, /DPDGLDP 2SHPFK#

-ISLFDP# -OHSLFDP 9QSUV JV HTH# =QV UK -OHSLFDP =RDPLTK HUF%

6YBNQMFT GPS UIF PQQPTJUF BSF+ =X LTT 4UDNLDP# .HNJLV O 2SHPFK# =X LTT 3HSODP#

-V TUSLDP 3HSODP!# .HNDSV T <V TTLDP# ?MSDLPLDP <V TTLDP FUD%

/% >KH 70@ EHNQPJT UQ D NDPJV DJH X LUK D NQX GHJSHH QI FHPUSDNL[ DULQP0 B MPX EFHSFF PG

DFOUSBMJTBUJPO MFBET UP B CFUUFS BDDFQUBODF PG OBUJPOBM WBSJBUJPO BOE UP JUT

TVCTFRVFOU DPEJGJDBUJPO PWFS UJNF%

6YBNQMFT GPS MBOHVBHFT XJUI B MPX EFHSFF PG DFOUSBMJ[BUJPO0 1PJNLTK#

9QSUV JV HTH# =RDPLTK FUD% 6YBNQMFT GPS UIF PQQPTJUF0 2SHPFK# 4UDNLDP# 3SHHM#

3HSODP# <V TTLDP FUD%
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8G BO ;5@ JT VOEFS TFWFSF QSFTTVSF GSPN UIF 5@ BOE JT BU SJTL PG CFJOH

MFWFMMFE# UIFSF BSF WBSJPVT TUSBUFHJFT GPS DPQJOH XJUI BOE PWFSDPNJOH UIF

TJUVBUJPO0

=USDUHJZ '+ =HU V R D PDULQPDN NDPJV DJH RQNLFZ HPTKSLPHG LP NDX T DPG TUDUV UHT+

3T UIF FYBNQMFT PG =X LTT 3HSODP# =X LTT 2SHPFK# =X LTT 4UDNLDP# ?NTUHS 4SLTK#

2LPLTK =X HGLTK DPG /DPDGLDP 2SHPFK !BNPOH PUIFST" TIPX# B MBOHVBHF QPMJDZ

FOTISJOFE JO MBXT QSPWJEFT B TPMJE CBTJT GPS UIF QSPNPUJPO PG UIF ;5@ !TUBUVT

QMBOOJOH BOE DPSQVT QMBOOJOH"% ?TVBMMZ# UIJT DBO POMZ CF BDIJFWFE UISPVHI B

MPOH TPDJFUBM EJTDVTTJPO QSPDFTT# XIJDI# IPXFWFS# DBO GBJM EVF UP UIF SFTJTUBODF

GSPN WBSJPVT DPOTFSWBUJWF GPSDFT%

=USDUHJZ (+ 9SQRHSNZ FQGLIZ Z QV S W DSLHUZ DFFQSGLPJ UQ UKH SHDN V TH# LSSHTRHFULW H X KHUKHS

UKLT FKDPJHT UKH NDPJV DJH QS HW HP FSHDUHT D PHX NDPJV DJH+

>IF DFOUSBM BJN JT UP BDIJFWF B EFHSFF PG BMJHONFOU CFUXFFO UIF BDUVBM

VTF PG MBOHVBHF BOE UIF DPEJGJFE PS XSJUUFO MBOHVBHF# JO PSEFS UP TUSFOHUIFO

MJOHVJTUJD BOE OBUJPOBM JEFOUJUZ% >IJT DPVME MFBE UP B OFX MBOHVBHF JO UIF MPOH

UFSN# CVU BMTP UP MJOHVJTUJD BOE DVMUVSBM JOEFQFOEFODF%

=USDUHJZ )+ 1OESDFH TZ TUHODULF ELNLPJV DNLTO DPG UHDFKLPJ EQUK PQSOT !Z QV S QX P DPG

UKH IQSOHS GQOLPDPU QPH" LP TFKQQN+

AIFUIFS UIJT PQUJPO JT WJBCMF EFQFOET PO EJGGFSFOU GBDUPST UIBU BSF

EJGGJDVMU UP QSFEJDU% 8O BOZ DBTF# B TFMG$DPOGJEFOU# FHBMJUBSJBO NJOEFE# DVMUVSBMMZ

QSPHSFTTJWF QPMJUJDBM DMBTT TFFNT UP CF BO FTTFOUJBM QSFSFRVJTJUF GPS UBLJOH UIF

OFDFTTBSZ TUFQT UP BDIJFWF TVDI B GVOEBNFOUBM DIBOHF JO MBOHVBHF QPMJDZ%

=USDUHJZ *+ 6HDW H HW HSZ UKLPJ DT LU LT+

9BZCF ZPV DPEJGZ UIF WBSJFUZ XJUIPVU QBZJOH UPP NVDI BUUFOUJPO UP ZPVS

PXO WBSJFUZ BT UIF VOJUZ PG UIF MBOHVBHF BOE UIF QBSUJDJQBUJPO JO B MBSHF

MBOHVBHF DPNNVOJUZ JT UIF EPNJOBOU HPBM% 8O UIJT DBTF# FYPOPSNBUJWF

DPEJGJDBUJPO XJMM CF UIF SJHIU TUSBUFHZ%

>IF TVDDFTTGVM FYBNQMFT PG 2LPLTK =X HGLTK# .HNJLV O 0V UFK# -V TUSDNLDP 1PJNLTK

DPG ;V HEHF 2SHPFK TIPX UIBU JU UBLFT BCPVU +'$,' ZFBST VOUJM MBOHVBHF

BXBSFOFTT BOE FGGPSUT GPS JEFOUJUZ CVJMEJOH IBWF SFBDIFE B MFWFM UIBU MFBET UP

TVGGJDJFOU DPEJGJDBUJPO BOE UIF BDDFQUBODF PG UIF OBUJPOBM OPSN CZ UIF HFOFSBM

QVCMJD BOE UIF FMJUFT% 8O UIJT SFHBSE# NBOZ OPO$EPNJOBOU WBSJFUJFT TUJMM IBWF B

MPOH XBZ UP HP%
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3QBSU GSPN UIBU ^ UIF GPMMPXJOH NFBTVSFT DPVME CF IFMQGVM UP OFVUSBMJTF

PS UP PWFSDPNF MJOHVJTUJD EPNJOBODF PG 5@T UP B DFSUBJO FYUFOU0

!(" 4IBOHJOH UIF MBOHVBHF JEFPMPHZ BOE NPWJOH BXBZ GSPN UIF JEFB UIBU UIFSF

JT POMZ <;6 DPSSFDU MBOHVBHF TUBOEBSE ^ UIFSF BSF NBOZ TJNVMUBOFPVT

TUBOEBSET MJOLFE UP EJGGFSFOU GVODUJPOT BOE EPNBJOT PG MBOHVBHF VTF1

!)" 3EEJOH RVBMJGZJOH BEKFDUJWFT UP UIF UFSN \TUBOEBSE] BOE BMMPX MJOHVJTUJD

QMVSBMJUZ CZ FOTVSJOH GVODUJPOBMJUZ ^ FH% PDULQPDN TUBOEBSE# RDP$SHJLQPDN

TUBOEBSE# OHGLD RSHTHPUDULQP TUBOEBSE# SHJLQPDN TUBOEBSE FUD% >IJT EF$

TUJHNBUJTFT \OPSNBM] FWFSZEBZ MBOHVBHF BOE PUIFS WBSJFUJFT# SFDPHOJTJOH

UIBU UIFZ BSF BMTP \TUBOEBSET] UIBU TFSWF B QVSQPTF JO UIF TQFDJGJD DPOUFYUT

XIFSF UIFZ BSF DPOTJEFSFE UP CF BCTPMVUFMZ \OPSNBM] MJOHVJTUJD CFIBWJPVS1

!*" 4IBOHJOH UIF BUUJUVEFT PG UIF DVMUVSBM BOE MJOHVJTUJD FMJUF UP QSPNPUF UIF

JOUFSFTUT PG UIF PXO OBUJPO BOE BWPJE TPDJBM EFWBMVBUJPO CZ BEIFSJOH UP

FYPOPSNBUJWF OPSNT1

!+" 4IBOHJOH PG UIF QPMJDZ GSBNFXPSL CZ BEPQUJOH MBXT BOE TFUUJOH VQ MBOHVBHF

QPMJDZ JOTUJUVUJPOT UP QSPWJEF B TPMJE CBTJT GPS MBOHVBHF QMBOOJOH# DPSQVT BOE

TUBUVT QMBOOJOH BOE DPEJGJDBUJPO1

!," 5FNPDSBUJTBUJPO PG TUBOEBSE MBOHVBHF CZ QSPNPUJOH OBUJWF OPSNT BOE

BWPJE EJTDSJNJOBUJPO WJB MBOHVBHF CZ OP MPOHFS VTJOH UIF UFSN \EJBMFDU] GPS

SFHJPOBM WBSJFUJFT PG UIF ;5@1

!-" =SPNPUJOH B NVMUJMJOHVBM BQQSPBDI UP WBSJBUJPO XJUIJO B MBOHVBHF BOE

BCBOEPOJOH OFHBUJWF BUUJUVEFT PG TP DBMMFE \OPO$TUBOEBSE] WBSJFUJFT1

!." 3DDFQUJOH JOOFS$MJOHVJTUJD NVMUJMJOHVBMJTN BOE DPOTJEFSJOH JU BT B NLPJV LTULF

FDRLUDN BOE OPU BT B TQFLDN EV SGHP%


