
'&

KWXb RWP_cTa STP[b fXcW SXUUTaT]c ePaXP]cb ^U _[daXRT]caXRXch) 9aXcTaXP U^a

RPcTV^aXiX]V G9Cb X]R[dST cWT U^[[^fX]V5

)& =[c c QXXPQbQX[\QP U_ `TQ _`M̀ a _ [R\Xa ^UOQZ̀ ÛOÙe R[^ QMOT D7@ PU_`UZS a U_TQP Ne `TQ

Ô ÙQ^UM `TM̀ Y MW Q a \ M D7@4 KWT P__[XRPcX^] ^U cWT QPbXR RaXcTaXP U^a cWT

STUX]XcX^] ^U G9CJ [TPSb c^ ,, SXUUTaT]c ch_Tb ^U G9Cb)

-) HTQ S Q[S M̂\TUOMX _`^a Ò a ^Q [R D7@2 ZQUS TN[a ^T[[P b_& S Q[S ^M\TUOMX PU_`MZOQ&

>T^VaP_WXRP[ SXbcP]RT aTSdRTb [P]VdPVT R^]cPRc fXcW cWT S^\X]P]c*\^cWTa

ePaXTch P]S T]PQ[Tb E;Mb c^ STUX]T cWT\bT[eTb [X]VdXbcXRP[[h)

.) HTQ PQbQX[\Y QZ̀ M_ M \Xa ^UOQZ̀ ÛO XMZS a MS Q UZ Q̂_\QÒ `[ Ù_ PQS Q̂Q [R

OQZ̀ M̂XU_M̀ U[Z2OQZ̀ M̂XU_QP b_&XÙ`XQ [^ Z[OQZ̀^MXU_M`U[Z&

/) HTQ Qd̀ QZ̀ [R XMZS a MS Q \XMZZUZS $ _`M`a _ \XMZZUZS MZP O[PURUOM̀ U[Z5 bM̂ UQ`UQ_ c ÙT [̂

c ÙT[a ` XMZS a MS Q MZP O[̂ \a _ \XMZZUZS & <gXbcX]V R^a_db _[P]]X]V [TPSb c^

S^Rd\T]cPcX^]' R^SXUXRPcX^] P]S _aTbcXVT)

0) G̀ M̀ a _5 CRRUOUMX Q̂O[S ZÙU[Z M_ M O[%_`M̀ Q XMZS a MS Q [^ M ^QS U[ZMX XMZS a MS Q2 KWXb

[TPSb c^ $WXVW% _aTbcXVT P]S P WXVW U^a\P[ bcPcdb)

1) HTQ ZM`U[ZMX' _[OUMXUPQZ̀Ùe M__[OUM̀ QP c ÙT `TQ bM̂ UQ`e2HTQ B8J' XMZS a MS Q _Q^bQ_

M_ M_eY N[X[R`TQ _a OOQ__Ra X_` â S S XQ R[^ZM̀ U[ZMX' _[OUMXUZPQ\QZPQZOQ&

2) 9dU_`QZOQ [R\[_ÙUbQ Q`TZ[XUZS a U_`UO O[Z_OU[a _ZQ__ % XMZS a MS Q \^UPQ&

#!"!

KWT U^[[^fX]V [Xbc ^U G9Cb bW^fb cWPc P[\^bc P[[ G9Cb WPeT P R^]cXVd^db

[P]VdPVT PaTP) KWT X\_PRc ^U VT^VaP_WXRP[ _a^gX\Xch ^] cWT bcP]SPaS P]S

STeT[^_\T]c ^U E;Mb Xb cWPc cWTaT Xb dbdP[[h bca^]V [P]VdPVT R^]cPRc cWa^dVW

cWT \TSXP $_aX]c P]S T[TRca^]XR \TSXP% P]S cWa^dVW TR^]^\XR' Rd[cdaP[ P]S

c^daXbc R^]cPRcb' fWXRW \TP]b cWPc E;Mb WPeT SXUUXRd[cXTb STeT[^_X]V cWTXa ^f]

bcP]SPaS) G9Cb cWPc QT[^]V c^ cWXb RPcTV^ah PaT5
"
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,) 7[QP]XP] $7[QP]XP' B^b^e^' E^acWTa] DPRTS^]XP%

-) 7aPQXR $<Vh_c P]S -3 ^cWTa R^d]caXTb P]S cTaaXc^aXTb X] E^acWTa] 7UaXRP P]S

X] cWT DXSS[T <Pbc%

.) 7iTaQPXYP]X*7iTaX $7iTaQPXYP]' IdbbXP%



''

/) 7h\PaP& $8^[XeXP' GTad%

0) 8Pb`dT $J_PX]' =aP]RT%

1) 8T]VP[X $8P]V[PSTbW' @]SXP%

2) 8aXcXbW <]V[XbW $8aXcPX]%

3) 9PcP[P] $J_PX]' @cP[h' =aP]RT%

4) 9WTfP*EhP]YP& $DP[PfX' OX\QPQfT' D^iP\QX`dT' OP\QXP%

,+) 9WX]TbT j DP]SPaX]

,,) 9a^PcXP] $9a^PcXP' 8^b]XP P]S ?TaiTV^eX]P%

,-) ;dcRW $8T[VXd\' ETcWTa[P]Sb' JdaX]P\%

,.)<]V[XbW j >[^QP[ <]V[XbW

,/) =aT]RW $8T[VXd\' =aP]RT' JfXciTa[P]S' 9P]PSP' X] -1 X]ST_T]ST]c ]PcX^]b

V[^QP[[h%

,0) =d[P*=d[Ud[ST& $8daZX]P =Pb^' DP[X%

,1) >Ta\P] $7dbcaXP' >Ta\P]h' JfXciTa[P]S' CXTRWcT]bcTX]' 8T[VXd\' @cP[h*

J^dcW Kha^[%

,2) >aTTZ $9h_adb' >aTTRT%

,3) >dPaP]X $GPaPVdPh' 8^[XeXP' 8aPiX[' 7aVT]cX]P%

,4) ?PdbP& $EXVTa' EXVTaXP' 9P\Ta^^]%

-+) ?X]SX $@]SXP' GPZXbcP]%

-,) ?d]VPaXP] $?d]VPah' I^\P]XP' J[^ePZXP' JTaQXP' 9a^PcXP%

--) @cP[XP] $@cP[h' JfXciTa[P]S%

-.) @aXbW $IT_dQ[XR ^U @aT[P]S' E^acWTa] @aT[P]S%

-/) BXbWfPWX[X*JfPWX[X& $KP]iP]XP' IfP]SP' BT]hP' LVP]SP%

-0) B^]V^*BXZ^]V^& $;I 9^]V^' IT_dQ[XR ^U cWT 9^]V^%

-1) B^aTP] $J^dcW B^aTP' E^acW B^aTP%

-2) CX]VP[P& $;I 9^]V^' IT_dQ[XR ^U cWT 9^]V^%

-3) DP[Ph $8ad]TX' @]S^]TbXP' DP[PhbXP' JX]VP_^aT%

-4) DP]X]ZP*DP[X]ZT& $DP[X' >dX]TP%

.+)D^]V^[XP]& $D^]V^[XP*9WX]P ( @]]Ta D^]V^[XP%

.,)E^afTVXP] $E^afPh%

.-)FRRXcP] $=aP]RT' J_PX]' @cP[h%

..)GPbWc^& $7UVWP]XbcP]' GPZXbcP]%

./) Gd]YPQX& $@]SXP' GPZXbcP]%

.0)I^\P]XP] $I^\P]XP' D^S^eP%

.1)IdbbXP] $IdbbXP' 8T[Padb' BPiPZWbcP]' BhaVhbcP]' KPYXZXbcP]%

.2)JR^cb $JR^c[P]S' E^acWTa] @aT[P]S%

.3)JTaQXP] $JTaQXP' B^b^e^' 8^b]XP P]S ?TaiTV^eX]P' D^]cT]TVa^%



'(

.4)JTcbfP]P& $8^cbfP]P' J^dcW 7UaXRP' OX\QPQfT%

/+) J^\P[X $J^\P[XP' J^\P[X[P]S' <cWX^_XP' ;YXQ^dcX%

/,) J^]X]ZT& $DP[X' DPdaXcP]XP' JT]TVP[ P]S >P\QXP%

/-) J^cW^& $CTb^cW^' J^dcW 7UaXRP' OX\QPQfT%

/.) JfPiX*bXJfPcX& $JfPiX[P]S' J^dcW 7UaXRP%

//) JfTSXbW $JfTST]' =X][P]S%

/0) KP\PiXVWc*8TaQTa $D^a^RR^' 7[VTaXP%

/1) LaSd $GPZXbcP]' @]SXP%

/2) MT]SP*KbWXeT]$P & $J^dcW 7UaXRP' OX\QPQfT%

KWT TUUTRc ^U WPeX]V ePaXTcXTb b_aTPS PRa^bb SXUUTaT]c R^]cX]T]cb P]S fXcW

[PaVT VT^VaP_WXRP[ SXbcP]RTb QTcfTT] cWT\ Xb' cWPc cWT ePaXTcXTb ^eTa cX\T

STeT[^_ SXbcX]Rc [X]VdXbcXR UTPcdaTb P]S PaT \^aT TPbX[h PQ[T c^ !Na UXP Mc Me!

cWTXa ePaXTch Ua^\ cWT !Y [̀ TQ^ bM̂ UQ`e!) G9Cb cWPc QT[^]V c^ cWXb ch_T PaT5

9ZS XU_T5 FUUXRXP[ [P]VdPVT X] 04 b^eTaTXV] bcPcTb ^] P[[ R^]cX]T]cb $9ahbcP[

-++.%) <]V[XbW Xb P G9C cWPc bWPaTb R^]cXVd^db [P]VdPVT PaTPb $>aTPc 8aXcPX]'

7UaXRP P]S 7bXP% P]S WPb bRPccTaTS ePaXTcXTb $7dbcaP[XP' ETf OTP[P]S' J^dcW

7UaXRP' TcR)%)

; ^QZOT5 FUUXRXP[ [P]VdPVT X] -2 R^d]caXTb P]S X] ,- ^cWTab Pb P]

PS\X]XbcaPcXeT P]S TSdRPcX^]P[ [P]VdPVT X] <da^_T' E^acW P]S NTbc 7UaXRP'

9T]caP[ P]S J^dcW 7\TaXRP' FRTP]XP6

LUPPU_T5 KWXb SXPb_^aP [P]VdPVT Xb b_aTPS PRa^bb P[[ R^]cX]T]cb SdT c^ cWT

\XVaPcX^] ^U cWT ATfXbW _^_d[PcX^]6

? a ^PU_T5 BdaSXbW Xb Q^cW P [P]VdPVT fXcW P cTaaXc^ah X] KdaZTh' JhaXP' @aP`

P]S @aP]' Qdc fXcW^dc [X]VdXbcXR aXVWcb' P]S P SXPb_^aP [P]VdPVT fXcW b_TPZTa

R^\\d]XcXTb X] <da^_T' E^acW 7\TaXRP' TcR)

D[^̀ a S a Q_Q5 FUUXRXP[ [P]VdPVT X] ,+ b^eTaTXV] bcPcTb X] <da^_T' J^dcW 7\TaXRP

P]S X] 7UaXRP6

G\MZU_T5 ^UUXRXP[ [P]VdPVT X] -+ b^eTaTXV] bcPcTb X] <da^_T' J^dcW P]S 9T]caP[

7\TaXRP P]S 7UaXRP) KWTaT Xb P R^]cXVd^db [P]VdPVT PaTP X] J^dcW P]S

9T]caP[ 7\TaXRP6

HMY UX5 FUUXRXP[ [P]VdPVT X] JaX CP]ZP P]S @]SXP cWPc PaT bT_PaPcTS Qh cWT

@]SXP] FRTP])



')

F] cWT QPbXb ^U cWT bTeT] Ud]SP\T]cP[ RaXcTaXP cWPc STUX]T G9Cb' T[TeT]

SXUUTaT]c ch_Tb ^U _[daXRT]caXRXch RP] QT ^QbTaeTS f^a[SfXST' ST_T]SX]V ^]

W^f cWT RaXcTaXP ^U _[daXRT]caXRXch PaT Ud[UX[[TS P]S PRRT_cTS*aTYTRcTS Qh cWT

aTb_TRcXeT [P]VdPVT R^\\d]Xch5
#

,) Kh_T ,5 BM̀ U[ZXQ__ \Xa ÛOQZ̀ ÛOÙe
!

5 CP]VdPVTb fXcW ePaXTcXTb cWPc WPeT ]^

cTaaXc^ah ^U cWTXa ^f] P]S PaT dbdP[[h ]^c ^UUXRXP[[h aTR^V]XbTS' Qdc RP] bcX[[

QT R^]bXSTaTS _[daXRT]caXR5 5 M̂Y MUO$ ? a P̂U_T$ K Q_`Q^Z5 Ŷ QZUMZMZP LUPPU_T&

J^\T ^U cWT\ PaT b^(RP[[TS mPU_M_\[^M XMZS a MS Q_n cWPc T\TaVTS PUcTa cWT

_^_d[PcX^] fPb Tg_T[[TS Ua^\ Xcb ^aXVX]P[ cTaaXc^ah P]S bTcc[TS X] SXUUTaT]c

_Pacb ^U cWT f^a[S) KWTbT [P]VdPVTb*ePaXTcXTb PaT ZT_c P[XeT Qh cWT bca^]V

TcW]^([X]VdXbcXR PfPaT]Tbb ^U cWTXa [P]VdPVT R^\\d]Xch $bTT RaXcTaX^] -S X]

RWP_cTa .),),%)

-) He\Q *2; [̂ Y MX\Xa ^UOQZ̀^UOÙe2F][h RaXcTaX^] $,% ( ^RRdaaT]RT ^U G9C X] Pc [TPbc

cf^ R^d]caXTb*aTVX^]b ( Xb Ud[UX[[TS) KWTaT Xb U^a\P[ aTR^V]XcX^] Pb P G9C

bcPcdb ^a ]^c) @] P[[ RPbTb' cWTaT Xb ]^ [P]VdPVT _[P]]X]V $R^SXUXRPcX^]'

_a^\^cX^]% X] UPe^da ^U EMb) <gP\_[Tb U^a ePaXTcXTb cWPc QT[^]V c^ cWXb

RPcTV^ah PaT5 5 XNMZUMZ UZ ? [_[b[3 5 eY M M̂$ 5 ^MY MUO$ Fa __UMZ 5 fQ N̂MUVMZU$

7 [̂M̀ UMZMZP GQ N̂UMZUZ6[_ZUM =Q^fQS [bUZM$ ; Q̂ZOT UZ>̀MXe$ 7e\ â _ <^QQW $ 7e\ â _

Ha Ŵ U_T$ 5 OMPUMZ; Q̂ZOT "7MZMPM#$ ; Q̂ZOT UZK Q_` 5 R̂ UOMZO[a Z̀^UQ_ "GQZQS MX$ A MXU$

BUS Q^ Q`O&#3 >̀MXUMZ COOÙMZ$ >ZPUMZ MZP DMW U_`MZU Da ZVMNU$ 6QXM â _ Fa __UMZ$

? MfMW T_`MZFa __UMZ$ ? e Ŝ ef_`MZFa __UMZ$ HMVUW U_`MZFa __UMZQ`O&

.) He\Q +2 D7@_ c ÙT bM̂ UQ`UQ_ XMOW UZS `TQ M\\^[\^UM̀ Q R[̂ Y MX_`M`a _ MZP c MÙUZS R[̂

Q̂O[S ZÙU[Z2

9aXcTaXP ,' -Q P]S . PaT Ud[UX[[TS' Qdc ]^c -P' P]S cWTaT PaT dbdP[[h P [PaVT

]d\QTa ^U b_TPZTab X] cWTbT G9Cb) <gP\_[Tb ^U cWXb ch_T PaT =a ZS M̂ UMZUZ

GX[bMW UM$ F[Y MZUMMZP GQ^NUM$ Fa __UMZUZ@M̀ bUM$ @ÙTa MZUM$ 9_`[ZUM$ TcR)

?d]VPaXP] Xb aTR^V]XbTS Pb P \X]^aXch [P]VdPVT X] P[[ ]TXVWQ^daX]V

R^d]caXTb' P[cW^dVW Xcb R^]RT]caPcX^] X] RTacPX] aTVX^]b \PZTb Xc \^aT ^U P

aTVX^]P[ [P]VdPVT) KWT ]^](aTR^V]XcX^] ^U IdbbXP] X] cWT 8P[cXR R^d]caXTb'

fWTaT d_ c^ /+" ^U cWT _^_d[PcX^] b_TPZ cWXb [P]VdPVT' Xb X]P__a^_aXPcT P]S

RP] ^][h QT bTT] Pb P cT\_^aPah \TPbdaT X] eXTf ^U cWT _^[XcXRP[

STeT[^_\T]cb RPdbTS Qh IdbbXP bX]RT -+--)

/) He\Q ,2 @MZS a MS Q_ c TQ Q̂ `TQ _`M̀ a _ [R \Xa ÛOQZ̀^UOÙe U_ PQZUQP Ne `TQ P[Y UZMZ̀

bM̂ UQ`e [^Ne `TQXMZS a MS Q M_ Mc T[XQ&

CP]VdPVTb cWPc UP[[ X]c^ cWXb RPcTV^ah bW^f P WXVW STVaTT ^U RT]caP[XbPcX^]



'*

P]S P bca^]V PeTabX^] c^ cWT _[daP[Xch ^U ]^a\b) J^\TcX\Tb _[daXRT]caXRXch

Xb U^a\P[[h aTR^V]XbTS Qh cWT S^\X]P]c ePaXTch' Qdc Pc cWT bP\T cX\T

PccT\_cb PaT \PST c^ S^f]VaPST cWT ]^](S^\X]P]c ePaXTcXTb c^ cWT [TeT[ ^U

aTVX^]P[ SXP[TRcb)
%

<gP\_[Tb ^U [P]VdPVTb cWPc QT[^]V c^ cWXb Va^d_ PaT5 5 M̂NUO' 5 XNMZUMZ$

; ^QZOT$ <^QQW $
&

=a ZS M^UMZ'
'

F[Y MZUMZ$ Fa __UMZP]S GQ^NUMZQ`O&

0) He\Q -2 @MZS a MS Q_ c TQ^Q `TQ _`M̀ a _ [R \Xa ^UOQZ̀^UOÙe U_ MOW Z[c XQPS QP Ne `TQ

h P[Y UZMZ̀' Y [`TQ î% bM̂ UQ`e&

KWT [X]VdXbcXR RWPaPRcTaXbcXRb PaT R^SXUXTS X]R[dSX]V cWT \X]^a ePaXTcXTb c^

b^\T STVaTT X] SXRcX^]PaXTb P]S aTUTaT]RT Q^^Zb)

KWXb Xb cWT RPbT fXcW 6M_]a Q$ 6QZS MXU$ 7M̀ MXMZ$ 7TUZQ_Q$ 8a `OT$ 9ZS XU_T$ <Q Ŷ MZ$

=UZPU$ I P̂a $ >̂U_T$ ? [ Q̂MZ$ A MXMeMZ$ D[ `̂a S a Q_Q$ Ea QOTa M$ G\MZU_T$ Gc QPU_T$

HMY UX$ MZP HMY MfUS T '̀ 6Q N̂Q &̂

1) He\Q .2 @MZS a MS Q_ c TQ^Q `TQ \Xa ÛOQZ̀^UOÙe U_ PQXUNQ M̂̀ QXe \^MÒ U_QP Ne Y [PQX

_\QMW Q _̂ [R`TQ ^Q_\QO`UbQ BJ&

KWXb Xb cWT RPbT X] \P]h ePaXTcXTb ^U 9ZS XU_T$ 8a `OT$ <Q Ŷ MZ$ G\MZU_T$ Gc QPU_T$

MZP D[ `̂a S a Q_Q)

?^fTeTa' Xc dbdP[[h cPZTb P [^]VTa _TaX^S ^U cX\T d]cX[ b^\T P\^d]c ^U

]PcXeXbPcX^] $bcPVT cWaTT ^U JRW]TXSTab -++.*-++2 \^ST[% WPb QTT] aTPRWTS

P]S cWT T]ST\XR UTPcdaTb ^U cWT E;M PaT PRRT_cTS)

2) He\Q /2 D7@_ c TQ^Q `TQ BJ_ "M# M̂ Q `Ma S T` UZ _OT[[X_ MZP "N# `TQ XUZS a U_`UO

PURRQ Q̂ZOQ_ M̂ Q Y MPQ Mc M̂ Q [R2

@] cWXb ch_T ^U G9C' cWT EMb PaT cPdVWc X] bRW^^[b X] P[[ G9Cb' Qdc ePaXPcX^]

TgXbcX]V QTcfTT] EMb ^U _[daXRT]caXR [P]VdPVTb Xb dbdP[[h XV]^aTS' ]^c \PST

PfPaT P]S P R^]RT_c ^U P \^]^[X]VdP[ faXccT] bcP]SPaS [P]VdPVT d_WT[S) @]

aTb_TRc c^ \PZX]V EMb PfPaT' cWT 7dbcaXP] DX]Xbcah ^U <SdRPcX^] WPb

_dQ[XbWTS P Qa^RWdaT X] -+,0 cWPc Xb \TP]c c^ aPXbT PfPaT]Tbb U^a 7>)

;Tb_XcT b^\T bW^acR^\X]Vb Xc fPb P] TSdRPcX^]P[ bcT_ X]c^ cWT aXVWc

SXaTRcX^])

3) He\Q 02 D7@_ `TM̀ M̂ Q \Xa ÛOQZ̀ ÛO c ÙTUZ M ZM̀ U[Z _`M̀ Q2 <gP\_[Tb U^a cWXb PaT

B[ ĉ QS UMZP]S 6^ÙU_T 9ZS XU_T)

KWTaT PaT cf^ faXccT] bcP]SPaSb ^U E^afTVXP] dbTS X] E^afPh c^SPh5

6[W Y lXP]S BeZ[̂ _W ' cWT [PccTa X]ca^SdRTS X] ,330 P]S \PX][h dbTS Pa^d]S

8TaVT] X] cWT RT]cTa ^U cWT R^d]cah' fWTaTPb 6[W Y lX Xb R[^bT c^ cWT ;P]XbW

bcP]SPaS FUW _Y lX) 8aXcXbW <]V[XbW X] cWT L]XcTS BX]VS^\ Xb SXeXSTS X]c^ U^da

]PcX^]P[ ePaXTcXTb cWPc R^aaTb_^]S c^ cWT U^da _Pacb ^U cWT LB5 9ZS XMZP$

K MXQ_$ GO[`XMZP MZP B[̂ `TQ^Z>̂QXMZP )
(



(!

4) He\Q 12 D7@_ `TM̀ MÒ M_ M h PMOT_\^MOTQi "̂ [[R XMZS a MS Q# R[̂ "M# Y MZe _[% OMXXQP

h Y [`TQ^ `[ZS a Q_i MZP "N# M_ MD7@bU_% k % bU_ `TQ [`TQ^ _`MZPM P̂ bM̂ UQ`UQ_&

KWT UXabc RPcTV^ah P__[XTb c^ ?X]SX $>^bW' -+,-% fWTaT' U^a [P]VdPVT

_^[XcXRP[ aTPb^]b' ]^ [Tbb cWP] 0+ ^UcT] TeT] \dcdP[[h d]X]cT[[XVXQ[T

[P]VdPVTb PaT R^]bXSTaTS c^ QT[^]V c^ ?X]SX' \PZX]V ?X]SX P G9C c^fPaSb

cWTbT [P]VdPVTb) ?X]SX P[b^ WPb P _[daXRT]caXR aT[PcX^]bWX_ fXcW LaSd

$IPW\P]' -+,1%' fWXRW Xb [X]VdXbcXRP[[h R[^bT P]S Xb cWT ]PcX^]P[ [P]VdPVT ^U

GPZXbcP] Qdc P[b^ WPb P [PaVT ]d\QTa ^U b_TPZTab X] @]SXP)

7 bX\X[Pa RPbT Xb m7TUZQ_Qn fWXRW RP] P[b^ QT bTT] Pb P SPRWb_aPRWT $a^^U

[P]VdPVT% $KXT]' -+,1' 9[h]T*BX__' ,444% Pb Xc Xb _[daXRT]caXR X] aTb_TRc c^ P

[PaVT ]d\QTa ^U \dcdP[[h d]X]cT[[XVXQ[T RMZS eMZ ePaXTcXTb $7MZ̀[ZQ_Q$ =[W %

W UQZ$ A MZPM̂ UZ' TcR)% P]S Qh A MZPM̂ UZ' cWT bcP]SPaS ePaXTch' cWPc Xb _[daXRT](

caXR fXcW aTb_TRc c^ DP]SPaX] dbTS X] SXUUTaT]c 9WX]TbT(b_TPZX]V R^d]caXTb

$KPXfP]' JX]VP_^aT%)

KWTbT RPbTb P[b^ bW^f cWPc cWT cTa\ mXMZS a MS Qn Xb P cTa\ cWPc Xb _aX\PaX[h

STcTa\X]TS Qh b^RXP[ P]S _^[XcXRP[ Pbbd\_cX^]b aPcWTa cWP] _daT[h

[X]VdXbcXR UPRcb)

,+) He\Q )(2BM̀ UbUfQP \Xa ÛOQZ̀ ÛOÙe2

KaPSXcX^]P[ G9Cb $bdRW Pb <]V[XbW' =aT]RW' J_P]XbW' P]S G^acdVdTbT
)

% RP]

WPeT P bX\X[Pa Ud]RcX^] Pb SPRWb_aPRWT X] \d[cX[X]VdP[ b^RXTcXTb X] 7UaXRP'

7bXP P]S cWT 7\TaXRPb) KWT R^]cPRcb QTcfTT] cWTbT G9Cb P]S P \haXPS ^U

X]SXVT]^db [P]VdPVTb \Ph [TPS c^ P [PaVT ]d\QTa ^U Y UdQP XMZS a MS Q_' bM̂ UQ%

`UQ_ cWPc PaT ^eTaPaRWTS Qh cWT G9C Qh QTR^\X]V WTPeX[h ]PcXeXiTS)

7] TgP\_[T U^a cWXb Xb cWT RPbT ^U 9P\Ta^^] $=^]hdh -+,0' -+,1% fWTaT cWT

]PcXeXbPcX^] ^U =aT]RW P]S <]V[XbW [TPS c^ ePaXTcXTb [XZT 7MY Q^[[Z 9ZS XU_T$

7MY Q [̂[Z; ^QZOT$ 7MY Q [̂[ZDUPS UZ9ZS XU_T$ 7MY R̂ MZS XMU_ P]S aTVX^]P[ \XgcdaTb

fXcW X]SXVT]^db [P]VdPVTb)

@c Xb WPaS c^ Z]^f fWTcWTa cWTbT ePaXTcXTb RP] bcX[[ QT R^]bXSTaTS Pb

m; Q̂ZOTn * m9ZS XU_Tn TcR) ^a PaT P[aTPSh [P]VdPVTb X] cWTXa ^f] aXVWc) D^aT

^a [Tbb cWT bP\T P__[XTb c^ cWT \d[cX[X]VdP[ bXcdPcX^] X] ETf 9P[TS^]XP

$8Xbb^^]PdcW' -+,0% fXcW =aT]RW' <]V[XbW P]S X]SXVT]^db [P]VdPVTb \XgX]V

c^VTcWTa ^a c^ D^a^RR^ $DPa[Th' -+,-% fWTaT 7aPQXR' KP\PiXVWc P]S =aT]RW

PaT _a^SdRX]V ]Tf ePaXTcXTb)

,,) He\Q ))2A US ^MZ̀ \Xa ^UOQZ̀^UOÙe % D7@_ UZM Y US ^MZ̀ O[Z̀Qd̀2

KWXb RPcTV^ah aTUTab c^ ePaXTcXTb ^U G9Cb cWPc fTaT RaTPcTS cWa^dVW

T\XVaPcX^] X]c^ U^aTXV] R^d]caXTb) KWT STeT[^_\T]c ^U SXbcX]Rc \XVaP]c

ePaXTcXTb $DM% ^U G9Cb ST_T]Sb ^] cWT \XVaPcX^] ^U P [PaVT ]d\QTa ^U



("

b_TPZTab X]c^ P aT[PcXeT[h R^WTaT]c P]S [X\XcTS PaTP ^U P aTRTXeX]V R^d]cah)

7b cWT \XVaP]cb R^\T Ua^\ SXUUTaT]c PaTPb ^U cWT W^\T[P]S cWT DMb bW^f

Q[T]SX]V ^U ]PcXeT ePaXTcXTb P]S ]PcXeXbPcX^] Ua^\ cWT bTR^]S VT]TaPcX^]

^]fPaSb cWPc \PZTb cWT DM mc^ QdX[S XcbT[U PfPhn Ua^\ cWT m\^cWTan

ePaXTcXTb)

KWT X]ca^SdRcX^] ^U cWXb RPcTV^ah bTT\b ]TRTbbPah Pb \XVaPcX^] Xb TeTa

X]RaTPbX]V P]S aTRT]c aTbTPaRW $D^[]pa*?dQTa -+,.' JRTccX -+,1% bW^fb

cWPc cWXb Pb_TRc ^U _[daXRT]caXRXch ]TTSb PccT]cX^])

KWT [P]VdPVTb ^U cWXb RPcTV^ah PaT \PaZTS Qh P WXVW STVaTT ^U X]cTa]P[

UaPV\T]cPcX^] cWPc aTSdRTb cWT \dcdP[ R^\_aTWT]bXQX[Xch P]S ^QbcadRcb cWT

STeT[^_\T]c ^U P R^\\^] bcP]SPaS ePaXTch) KWXb X] cda] ^UcT] [TPeTb cWT bX]V[T

ePaXTcXTb Pc cWT [TeT[ ^U X]U^a\P[ b_^ZT] [P]VdPVTb $eTa]PRd[Pab% fXcW

Ud]RcX^]P[Xch aTSdRTS c^ P UTf S^\PX]b)

FRRXcP] X] Xcb ePaXTch ^U 5 M̂ZQ_Q COOÙMZ WPb cWT bcPcdb ^U P aTR^V]XiTS

aTVX^]P[ [P]VdPVT X] 9PcP[^]XP' J_PX]) FRRXcP] Xb P[b^ b_^ZT] X] =aP]RT P]S

@cP[h) KWT [P]VdPVT Xb WTPeX[h UaPV\T]cTS Pb cWTaT PaT bXg ePaXTcXTb5 5 a bQ Ŝ MZ̀$

<M_O[Z$ D [̂bQZmMX$ @UY [a _UZ$ @MZS a QP[OUQZ$ JUbM̂ [%5 X\UZ X] =aP]RT P]S 5 M̂ZQ_Q X]

J_PX]) KWT bXcdPcX^] Xb PVVaPePcTS Qh cWT UPRc cWPc =aP]RT bXV]TS' Qdc ]TeTa

aPcXUXTS cWT <da^_TP] 9WPacTa ^U DX]^aXch CP]VdPVTb
*

P]S [TPeTb FRRXcP]

d]_a^cTRcTS P]S d]bd__^acTS X] =aP]RT fWTaT \^bc b_TPZTab [XeT) 9PaaTaP

$-+,4% $cWXb e^[d\T% VXeTb P cW^a^dVW d_SPcT ^U cWT _aTbT]c bXcdPcX^] ^U FRRXcP]

P]S P] ^eTaeXTf ^U PccT\_cb c^ RaTPcT P R^\\^] ^acW^VaP_Wh)

7b fXcW \P]h UaPV\T]cTS [P]VdPVTb cWTaT Xb P SXbRdbbX^] V^X]V ^]

P\^]V [X]VdXbcb fWTcWTa cWT [X]V^]h\ Xb P] d\QaT[[P cTa\ U^a bTeTaP[ bX]V[T

[P]VdPVTb ^a P [P]VdPVT R^eTaX]V P[[ ePaXTcXTb $?^[cdb*DTciT[X]*JRW\Xcc' ,44,%)

Jd\XT] $-++1% STP[b fXcW Xc TgcT]bXeT[h) KWTaT Xb ]^ bX]V[T faXccT] bcP]SPaS P]S

cWTaT PaT TeT] R^\_TcX]V b_T[[X]V ]^a\b fXcWX] ^]T P]S cWT bP\T ePaXTch

$bdRW Pb X] 8qPa]PXb P]S >PbR^]%)
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KWTaT PaT cf^ \PX] ^acW^VaP_WXR ]^a\b5

KWT DXbcaP[ faXcX]V bhbcT\ $STeT[^_TS Qh cWT faXcTa =aTSTaXR DXbcaP[ X] WXb

SXRcX^]Pah ^U ,324 P]S cWT R[PbbXRP[ faXcX]V bhbcT\ QPbTS ^] \TSXTeP[ FRRXcP])

7] d_SPcTS U^a\ ^U cWT R[PbbXRP[ faXcX]V bhbcT\ fPb PS^_cTS Qh cWT >Z_`Ùa `

Pg9_`a PU_ COOÙMZ_& ?^fTeTa' W^f Jd\XT] $-+,-% bW^fb X] STcPX[' ^cWTa b_T[[X]V
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bhbcT\b U^a bX]V[T ePaXTcXTb fTaT X]ca^SdRTS P]S dbTS X] _PaP[[T[ Qdc P[b^

R^]caXQdcTS c^ cWT STeT[^_\T]c ^U Z^X]q ePaXTcXTb X] b^\T bdQ(ePaXTcXTb cWPc

bd__^acTS cWT bdaeXeP[ ^U cWT [P]VdPVT) 7ccT\_cb c^ RaTPcT P bcP]SPaS ePaXTch

PaT bcX[[ V^X]V ^]) ;dT c^ Xcb UaPV\T]cPcX^] P]S cWT [PRZ ^U bcP]SPaSXiPcX^]' cWT

bcPcdb ^U FRRXcP] Pb P G9C Xb S^dQcUd[) K^^ \P]h _a^cPV^]Xbcb bTT\ c^ UXVWc U^a

cWTXa _PacXRd[Pa X]cTaTbcb X]bcTPS ^U U^[[^fX]V cWT \^ST[ ^U cWT STeT[^_\T]c ^U

Id\P]cbRW X] JfXciTa[P]S $JRW\XSc' ,43- * ;Pa\b' ,434% fWTaT P d]XcTS

faXccT] [P]VdPVT PRa^bb bTeT] ePaXTcXTb WPb bdRRTbbUd[[h QTT] RaTPcTS P]S Xb

]^f dbTS cWa^dVW^dc cWT R^\\d]Xch)

KWXb [P]VdPVT Xb b_[Xc X]c^ cWaTT ePaXTcXTb $NTbc =aXbXP]' E^acW =aXbXP]'

JPcTa[P]S =aXbXP]% fWXRW PaT ]^c \dcdP[[h X]cT[[XVXQ[T) @] PSSXcX^] c^ cWTXa

VT^VaP_WXR SXbcP]RT' cWT cWaTT ePaXTcXTb PaT P[b^ X]U[dT]RTS Qh SXUUTaT]c

[P]VdPVTb5 NTbc =aXbXP] Xb bca^]V[h X]U[dT]RTS Qh ;dcRW' JPcTa[P]S =aXbXP] P]S

E^acW =aXbXP] Qh >Ta\P]' P]S C^f >Ta\P]) KWT bcPcdb ^U =aXbXP] Pb P bX]V[T

[P]VdPVT Xb cWTaTU^aT SXb_dcTS Qh bRW^[Pab fW^ _aTUTa c^ b_TPZ ^U cWT m=aXbXP]

XMZS a MS Q_n) @cb bcPcdb Pb P G9C Xb S^dQcUd[) KWT b^RXP[ eXbXQX[Xch ^U cWT cWaTT

ePaXTcXTb*[P]VdPVTb Xb VdPaP]cTTS eXP cWT aTR^V]XcX^] Pb aTVX^]P[ ^a \X]^aXch

[P]VdPVTb X] cWT ETcWTa[P]Sb P]S >Ta\P]h)

KWXb [X]V^]h\ Xb P] d\QaT[[P cTa\ U^a' mST_T]SX]V ^] cWT ]PcdaT P]S

cTa\b ^U SXeXbX^]' cT] ^a \^aT JP\X [P]VdPVTbn
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) KWT [P]VdPVT PaTP Xb b_aTPS

^eTa E^afPh' JfTST]' =X][P]S' P]S IdbbXP fXcW ]TXVWQ^daX]V ePaXTcXTb

\dcdP[[h X]cT[[XVXQ[T Qdc ]^c fXcW ePaXTcXTb cWPc PaT UdacWTa P_Pac) D^aT^eTa'

Jp\X X] P[[ R^d]caXTb WPb cWT bcPcdb ^U P \X]^aXch [P]VdPVT P]S eTah UTf

b_TPZTab) @cb bcPcdb Pb G9C Xb cWTaTU^aT P[b^ S^dQcUd[) J^RXP[ eXbXQX[Xch P]S

bd__^ac PaT VdPaP]cTTS eXP cWT aTR^V]XcX^] Pb aTVX^]P[ ^a \X]^aXch [P]VdPVTb

c^ P VaTPcTa ^a [TbbTa STVaTT X] cWT U^da R^d]caXTb fWTaT cWT [P]VdPVT Xb ]PcXeT)

=^a P] X]bXVWc X]c^ cWT [X]VdXbcXR bXcdPcX^] ^U cWTbT [P]VdPVTb * ePaXTcXTb' bTT

IdTcTa $-+,4%)

Jca^]V RT]caP[XbPcX^] [TPSb c^ d]XU^a\ ]^a\b Pc cWT [TeT[ ^U faXccT]

[P]VdPVT P]S c^ P [P]VdPVT QTWPeX^da ^U cWT E;M T[XcTb cWPc aTbd[c X] P

aT[dRcP]RT c^ _a^\^cT cWT ]PcXeT ePaXTch) @] WXVW[h RT]caP[XbTS G9Cb' VaTPc



($

X\_^acP]RT Xb _[PRTS ^] U^[[^fX]V P]S \PbcTaX]V U^a\P[ b_T[[X]V P]S VaP\\Pa

ad[Tb' fWXRW PaT ^UcT] eTah R^\_[XRPcTS $SdT c^ P] T[XcXbc PccXcdST% P]S aT`dXaT

P [^]V _TaX^S ^U caPX]X]V c^ \PbcTa)

<gP\_[Tb ^U G9Cb fXcW P WXVW P\^d]c ^U RT]caP[XbPcX^] PaT5 ; Q̂ZOT $eXP Xc#b

X]bcXcdcX^]b U^a [P]VdPVT b_aTPS P]S R^SXUXRPcX^]%' 5 M̂NUO $SdT c^ Xcb bcPcdb Pb

[P]VdPVT ^U cWT HdaP] P]S bTeTaP[ [P]VdPVT PRPST\XTb%' 5 XNMZUMZ "M_ M !ZQc !

D7@#$ Fa __UMZ $Q^cW PaT bcX[[ !]Tf! G9Cb%' =UZPU$]^a\(bTccX]V Xb S^]T X] @]SXP%'

=a ZS M̂ UMZ "]^a\(bTccX]V Xb _aX\PaX[h S^]T X] ?d]VPah%$ F[Y MZUMZ$ GQ N̂UMZ

"]^a\(bTccX]V Xb S^]T X] JTaQXP%&

KWXb RaXcTaX^] Xb eTah _^fTaUd[ fWT] Xc R^\Tb c^ PbbTbbX]V cWT

STeT[^_\T]c bcPcdb ^U E;Mb) E;Mb cWPc S^]#c WPeT P R^SXUXRPcX^] ^U cWTXa

[X]VdXbcXR ]^a\b P]S cWdb ]^ SXRcX^]Pah ^U cWTXa ^f]' PaT ^] cWT [^fTbc [TeT[ ^U

STeT[^_\T]c c^ [X]VdXbcXR bT[U(STUX]XcX^] Pb cWTaT Xb ]^ X]bcad\T]c U^a PbbTbbX]V

fWXRW [X]VdXbcXR UTPcdaTb cWT ePaXTch WPb P]S W^f cWTbT PaT dbTS)

KWXb W^[Sb P[b^ cadT XU cWTaT Xb ]^ R^a_db _[P]]X]V P]S bcPcdb _[P]]X]V) 7

_aTaT`dXbXcT U^a cWT STeT[^_\T]c ^U P SXRcX^]Pah P]S ^cWTa Q^^Zb ^U aTUTaT]RT

Xb P [PaVT T[TRca^]XR cTgc R^a_db' fWXRW XSTP[[h Xb P]]^cPcTS P]S R^eTab P fXST

aP]VT ^U cTgc ch_Tb) KWXb aT`dXaTb b^\T b^ac ^U P [P]VdPVT _^[XRh cWPc _a^\^cTb

cWT ]PcXeT ePaXTch ^U cWT E;M)

KWXb [TPSb c^ $WXVW% _aTbcXVT P]S P WXVW U^a\P[ bcPcdb' Pb cWTh PaT

_a^cTRcTS Qh [Pfb STUX]X]V cWTXa [X]VdXbcXR aXVWcb) <gP\_[Tb X]R[dST5 ; UZZU_T%

Gc QPU_T$ 6QXS UMZ%8a `OT$ 6QXS UMZ ; ^QZOT$ G[a `T He^[XQMZ <Q̂ Y MZ$ 7MZMPUMZ ; ^QZOT$

>̂U_T GO[`_$ G\MZU_T 6M_]a Q$ G\MZU_T 7M`MXMZ"JMXQZOUMZ#$ GUZS M\[ Q̂ =[W W UQZ$ ; UZZU_T

Gc QPU_T&

G^[XcXRP[ P]S b^RXP[ bcadVV[Tb \PZT cWT [P]VdPVT*E;M P bh\Q^[ ^U cWXb

bcadVV[T' Pb Xc Xb kRWPaVTSl fXcW T\^cX^]b aT[PcTS c^ cWTbT TeT]cb Pb TgP\_[Tb

bW^f5 >̂U_T 9ZS XU_T$ >̂U_T >̂U_T$ 5 a _`^UMZ<Q Ŷ MZ$ 7MZMPUMZ; Q̂ZOT$ 6[_ZUMZ' 7 [̂M̀ UMZ

b_&GQ N̂UMZ3 ? [_[b[ 5 XNMZUMZ' 6[_ZUMZ$ 7^[M̀ UMZ$ 6QXM̂ a _UMZ)
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KWXb [TPSb c^ P bca^]V PccPRW\T]c c^ cWT [P]VdPVT' [P]VdPVT Rd[cdaT P]S

[P]VdPVT \PX]cT]P]RT) 7RR^aSX]V c^ =XbW\P] $,442% fW^ aTbTPaRWTS 1,

[P]VdPVTb X] WXb bT\X]P[ _dQ[XRPcX^] !>ZD^MU_Q [R `TQ 6QX[bQP @MZS a MS Q!) G^bXcXeT

TcW]^[X]VdXbcXR R^]bRX^db]Tbb Xb cWT _aTaT`dXbXcT U^a cWT _aTbTaePcX^] ^U

T]SP]VTaTS [P]VdPVTb $P]S E;Mb cWPc PaT d]STa _aTbbdaT U^a\ cWT ;Mb%) @U

cWTaT PaT ]^ _^bXcXeT T\^cX^]b P]S PccXcdSTb c^fPaSb ^]T#b ^f] [P]VdPVT'

b^^]Ta ^a [PcTa Xc fX[[ ]^ [^]VTa QT dbTS P]S fX[[ cWTaTU^aT SXbP__TPa)

<gP\_[Tb ^U bca^]V _^bXcXeT [P]VdPVT _aXST PaT K Q_`Q^Z 5 Ŷ QZUMZ$ >̂U_T

9ZS XU_T MZP 7MZMPUMZ; ^QZOT& <gP\_[Tb ^U fTPZ [P]VdPVT _aXST PaT 6QXS UMZ; Q̂ZOT$

"\M̂ `Xe# 5 a _` ÛMZ<Q Ŷ MZMZP Y [_` bM̂ UQ`UQ_ [R; Q̂ZOT UZ5 R̂ UOMMZP 5 _UM&

"

BNK QGSMYGMK SGRKW OS XNOW QOWX% RGVPKJ [OXN GS $GWXKVOWP NGZK STX \KX HKKS VKWKGVINKJ OS VKWUKIX XT XNKOV

UQYVOIKSXVOIOX\ HYX LYQLOQ XNK MKTMVGUNOIGQ GSJ WXGXYW IVOXKVOG TL HKOSM G UQYVOIKSXVOI QGSMYGMK'
#

BNOW QOWX OW G VKZOWKJ GSJ YUJGXKJ ZKVWOTS TL XNK TSK UYHQOWNKJ OS >YNV "+)*+ GSJ +)*.#'
$

AKK INGUXKV *+ LTV JKXGOQW TL XNOW X\UK TL @5='
%

7KVRGS HKQTSMKJ XT XNOW X\UK TL QGSMYGMK YSXOQ XNK ROJ *21)W' 9X OW XT >OINGKQ 5Q\SK]W IVKJOX XNGX NK

OSOXOGXKJ G HVTGJ JOWIYWWOTS GHTYX XNK UQYVOIKSXVOIOX\ TL 7KVRGS [OXN NOW UYHQOIGXOTSW OS *21- GSJ *22.'

8T[KZKV GX XNK RTRKSX [K IGS WKK VKUKGXKJ GXXKRUXW H\ 7KVRGS WINTQGVW XT JT[SMVGJK 4YWXVOGS

7KVRGS XT G VKMOTSGQ ZGVOKX\ GSJ XT JKS\ XNK WXGXYW TL G % ! )#&% ! $ ZGVOKX\ H\ UVKXKSJOSM XNGX 7KVRGS OW STX

G ^UQYVOIKSXVOI_ HYX G ^'$* (#! ("! $_ QGSMYGMK "WKK INGUXKV *-#'
&

AKK <GV\TQKRTY "+)*+#'
'

#)) #)&.*49 7 8 ;5%,( "-0+ %'/3$ %,'- 49 7 8 ;52
(

AKK CKOQOSMNTLL "+)*2#'
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AKK GRTSM TXNKVW 4WNH\ "+)*+#% 6TS\Y\ "+)*/#'
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