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GH8E8IER<F@?@T8D<CK
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43̀ b�§c7;<UP@:;<HÁ  é�BE:;<98H<?:
b�~cf<<@:è��Ä��@EF3�����ä���89:;<?@A<:UG<<T<HUF@U

7HIFPBCC@EFN@EE@;BERCIF<�Ä����BE:;<BHCB?:89A@??YE8IE?D;BR;@H<

GCIH@CB[<FBE53b\]�_̀\̂~cK5:B?E8:M;8D<T<HMGCIH@CB[<FBE:;B?T@HB<:U

8943:;8IP;B:A@U=<I?<FBEg@HB<:UOK7;B?9<@:IH<B?@C?898IEFBE6BY

P<HB@E3b}BH>eH<<E<\]~\̀\��cde;@E@B@E3bW<U\]~�̀_§Y_~cd6BP<HB@E3

bQ@AP=8?<\]�_̀\̂§cd}<EU@E3b�I<EPC<H\]�_̀\\§c<:RK

bBBcW8A<E8IE?D;BR;@H<I?<F8ECUBEG@H:B:BT<G;H@?<?BEQW3@H<I?<F

@C8E<BE43̀

QW3 43

@GB<R<89R;@C> @R;@C>

:D8B:<A?89RC8:;BEP :D8RC8:;<?

GB<R<?a?CBR<?89:8@?: 78@?:?



¾¶

7;<98CC8DBEP?<E:<ER<D@?I?<F=U4@>B?:@EBIEBT<H?B:U?:IF<E:?̀

43̀b��c5;@T<@R;@C>M:D8RC8:;<?@EF:D8:8@?:?

7;B?B?@C?8R8AA8EBE53b7HIFPBCC@EFN@EE@;\]�_̀\̂~c@EF�@C@U?B@E

3bf8EP\]�_̀_~~c@?D<CC@?8:;<HE8EYE@:BT<3EPCB?;<?K

bPc7;<H<9C<ÖBT<GH8E8IEB?8AB::<FBE:;<H<9C<ÖBT<T<H=?<E¹8U@EF<Ö<H:K5E

43<E¹8UB?I?<F98H<E¹8UU8IH?<C9<:R8HBE53b}BEF<H?C<U\]��̀_wBE

}@R;HI\]��̀��cK7;B?I?@P<8RRIH?A8H<89:<EBE?G8><E:;@EBEDHB::<E

3EPCB?;BE:;B?T@HB<:U8943?8:;@:E8GI=CB?;<F<Ö@AGC<?@H<@T@BC@=C<

�98H@GHBE:<F<Ö@AGC<9H8Ag@HB<:UO�?<<§K§_b<c�K

5E@FFB:B8E:8@C:;<FB99<H<ER<?9H8AQW3E8:<FBEg@HB<:UQM:;<98CC8Y

DBEPFB99<H<ER<?D<H<@C?8E8:<FK

b@c 7;<I?<89:;<GH8PH<??BT<@?G<R:DB:;T<H=?D;BR;@H<R8E?BF<H<F?:@:BT<

BEQW3K

W:@:BT<T<H=?@H<:;8?<D;BR;�H<9<H:8H<C@:BT<CUG<HA@E<E:G;U?BR@C8H

G?UR;8C8PBR@C?:@:<?MA<E:@CG<HR<G:B8E8H:;<H<C@:B8E?89H<GH<?<E:BEPM

BERCIFBEPM<ÖRCIFBEP<:R»be8>;@C<\]��̀�_cK�E:;<8:;<H;@EFT<H=?H<C@Y

:BEP:8@R:B8E??IR;@?���@H<E8EY?:@:BT<bO8AHB<\]~§̀�]cK

5EQW3?:@:BT<T<H=?@H<E8:I?<FBE:;<GH8PH<??BT<KZRR8HFBEP:8e8>;@C<M

D;8;@?F8E<<Ö:<E?BT<H<?<@HR;8E:;B?@?G<R:8953M:;<98CC8DBEPT<H=?

@H<R8E?BF<H<F?:@:BT<BEQW3=I:@H<I?<FBE:;<GH8PH<??BT<BE53̀?<<M

;<@HM:;BE>M9<<CM=<CB<T<M>E8DMIEF<H?:@EFMH<A<A=<HM98HP<:MF8I=:M

D@E:MDB?;MR8?:MD<BP;M=<C8EP@EF;@T<b\]��̀��Y�wcK

e8>;@C<H<9<H?:8D;@:;<R@CC?W:@EF@HF5EFB@E3EPCB?;=I:;<A@><?E8

FB?:BER:B8E=<:D<<E:;<FB99<H<E:?I=YT@HB<:B<?8953KO8E?<LI<E:CU;B?

�<FIR@:<F4@EY5EFB@Eg@HB<:U893EPCB?;b\]��̀\̂cB?BF<E:BR@C:8J@?»?BEY

:<HA<FB@:<T@HB<:UD;BR;�B??G8><E@EFDHB::<E=UABCCB8E?895EFB@E?»

bJ@?\]�_̀\�_cK5E8:;<HD8HF?e8>;@C<»?W:@EF@HF53B?GH8=@=CUD;@:5

R@CCg@HB<:UOBE:;B??:IFUK

3T<E8E:;B?@??IAG:B8EB:@GG<@H?:;@::;<GH8PH<??BT<B?E8:I?<FDB:;

@?A@EU?:@:BT<T<H=?8H@?89:<EBEg@HB<:B<?Q@EFO8943@?B:B?BE53K

ZRR8HFBEP:8AU?IHT<U���M@EFÃ�3�D<H<I?<FBE:;<GH8PH<??BT<K7;<

98CC8DBEP?<E:<ER<?D<H<PBT<È
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